Wright International Ltd

, No.8 Toward, The Lighthouses, Greenock Road

Wright internationd! Wemyss Bay, Renfrewshire, PA18 6DT
. Mobile: +44(0)7812 371420

Email: Enquiries@Wright-International.com
Web: www.Wright-International.com

22nd May 2007

Wright International Ltd announces expansion intaride Finance
with the creation of Wright International MarinenBnce Ltd

Sgns Joint Venture with Merchant House Finance

Wright International Ltd is pleased to announce signing of a joint venture agreement
between Wright International Marine Finance Ltd (M¥) and Merchant House Finance Ltd.
WIMF has been formed solely for the purposes oBexiing the facilities offered by Wright

International Ltd throughout the world to servibe Marine Industry.

Merchant House Finance (MHF) is part of Merchanusto Group Plc, a holding company,
incorporated and operating mostly in the UK andédthon the AIM market of the London

Stock Exchange. The Principal trading activity o€ tGroup is the provision of Corporate
Finance and investment advice, stock broking sesvand a wide of financing programmes
for vendors and manufacturers , carried out thrddgt.

MHF (name changed last year) was incorporated ®22&nd its directors and staff have
considerable experience of financing ships, ROWid ail & gas production equipment.
MHF also provides ‘in house’ financing for a widange of companies and products
including, vehicles, office equipment, machine soetc and is therefore well established in
this sector andees the joint venture with Wright International riMa Finance Ltd as a
natural development to fully utilise the businessdel that Wright International Ltd offers to
the Marine Industry.

“We see the synergy between Merchant House FinandeWright International Marine
Finance as a way of channelling our well establismarine financing activitierough the
successful internet medium of Wright Internatiobéd. This new venture will only fund
direct customers of Wright International Ltd andlwicrease the brand awareness both in
the commercial and the leisure marine sectorstedt®r John Lutterloch Chairman & Chief
Executive of Merchant House Finance.

Wright International Ltd has an established gldirakerage sector in both commercial and
leisure sectors, but it is the NEW BUILD that hasred the respect of Manufacturers in
both these sectors. China’s staggering economietgrim ship building did not go unnoticed
by Wright International Ltd when they signed up nwarket the Cargo Ships, Tugs,
Workboats, Passenger Vessels, Crew Boats and Supgssels from the various yards they
were approached by. One of the latest listings avasnpressive 660 TEU feeder ship which
has had world wide attention already. The leiside bas also expanded with the signing of
unique agency for the United Kingdom, with theitalyacht company Costa dell’Est. These
luxury open top sports cruisers exude the Italiareffor style and performance.

The joint venture agreement between Merchant H&usence Ltd and Wright International
Marine Finance Ltd calls for the formation of a @ete company to be incorporated. This
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newly formed company will then utilise Wright Intetional Ltd business model and adopt
the policy of only providing funding to customenrsvigright International Ltd.

“The chance to team up with Merchant House Finav&e too good an opportunity to miss.
Merchant House Finance must be one of the mostriexped captive operators in the
Leasing Business. The branded Special Purpose MebfcWright International Marine
Finance Ltd will be a stand alone business to serthe Wright International Ltd worldwide
customer base. Wright International Marine Finabttewill be run with a fully electronic
customer information and proposal system,” saidRdter Curtis — Managing Director of
Wright International Marine Finance Ltd.

Mr Robert J. Wright and Mr Greig Wright, Joint Mayiag Directors of Wright International
Ltd agreed “It is no secret that the Marine Industuffers as a result of the Financial
Institutions reluctance to work with operators ammmpanies in the Marine Industry. This
joint venture will provide Wright International Lidith the opportunity to approach the Port
Authorities, Tug Operators and Workboat Operatbreutghout the world to let them know
that their next vessel can be considered for fupdimough our sister company, Wright
International Marine Finance Ltd.”

Wright International Ltd is focused on its develagrhprogramme with expansion plans for
both commercial and leisure activities throughdnet world. This joint venture provides the
endorsement that the established network of matwrirs and brokerage outlets throughout
the world, working within the brand of Wright Intertional Ltd, are provided effective

marketing exposure for that company, manufactureindividual using those services.

www.Wright-International.confollowing this joint venture Wright Internationatd, is now

a major force to be reckoned with in the Marineuistdy throughout the world.

Contacts:
Merchant House Finance Ltd.ondon Office
Mr John Lutterloch Tel: +44(0)20 233200

www.merchanthousefinance.com

Wright International Marine Finance Ltd — LondonfiCd
Mr Peter Curtis Tel: +44(0)7B9187888
www.Wright-International.com

Wright International Ltd — Head Office

Mr Robert J. Wright Tel: +44(0)78121320
Mr Greig Wright Tel: +44(0)77908738
www.Wright-International.com

Registered in Scotland No. 198856 Registered Qffice
5 Argyll Square, Oban, Argyll PA34 4AZ
VAT No. 742 9154 26



